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ɿʨʦʩʪʘʁʯʠ ʨʘʟʦʤ 

ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ) 
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çʗʢɦ ʦ ʚʠ ʙʘʞʘ̒ʪʝ ʨʦʟʚʠʚʘʪʠ ʩʚʡ̔ 

ʫʧʨʘʚʣʪ̫ʠ ʨʠʟʠʢʘʤʠ, ʦʧʪʠʤ̔ʟʫʚʘʪʠ 

ʙ̔ʟʥʝʩ, 

ʩʚʦ  ʁ

ʜ̫̔ ʣɹʥʽʩʪɹ   ʘʙʦ  ʨʝʘʣʟ̔ʫʚʘʪʠ  ʥ̔h ʽ  ʚʘʰ̔   ʟʘʜʫʤʠ,  ʤʠ 
ʙʫʜʝʤʦ ʚʘʤ ʢʦʨʠʩʥ̔. 
ʅʘ ʘh ʢʦʤʧʘʥ̫̔ ʧʦʜ̒ʥʫ̒ ʛʣʦʙʘʣɹʥʠʡ ʨʝʩʫʨʩ ʟ 

ʤ̔ʩʮʝʚʦʛʦ ʨʠʥʢʫ ʽ 
ʨʦʟʚʠʚʘʪʠ  ʙ̔ʟʥʝʩ  ʢ̫  ʚ 
ʢʨʘʾʥʘʭ  ʩʚ̔ʪʫ,  ʜʦʣʘʁʯʠ 

ʜʦʩʚ̔ʜʦʤ ʪʘ ʨʦʟʫʤ̔ʥʥ̫ ʤ 
ʜʦʧʦʤʘʛʘ̒  ʩʚʦʤʾ  ʢʣ̔̒ ʥʪʘʤ 
ʋʢʨʘʾʥʽ,   ʪʘʢ      ̔  ʚ   ʨʽʟʥʠʭ 
ʚʠʢʣʠʢʠ. 
ʄʠ         ʥʘʜʘʤ̒ʦ     ʥʘʰʠʤ     ʂʣʽʥ̒ʪʘʤ     ʢʦʤʧʣʝʢʩʥʫ 
ʧ̔ʜʪʨʠʤʢʫ  ʙ̔ʟʥʝʩʫ  ,̔  ʩʧʦʜ̔ʚʘʤ̒ʦʩ,ɹ  ʧʦʣʝʛh ʫ̒ʤʦ  ʾʤ 
ʞʠʪʪ̫ .è 
 

 

ɯʥʥʘ ʅʦʚʘʢ 

ʂʝʨʫʁʯʠʡ ʧʘʨʪʥʝʨ ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ) 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ 

ɺʞʝ   ʧʦʥʘʜ   100   ʨʦʢ̔ʚ   ʤʠ   ʜʦʧʦʤʘʛʘ̒ ʤʦ   ʜʠʥʘʤ̔ʯʥʠʤ   ʦʨʛʘʥʟ̔ʘʮʽʤ̫  ʨʦʟʚʠʚʘʪʠ 

ʙʟ̔ʥʝʩ, ʨʦʟʢʨʠʚʘʁ ʯʠ   ʩʚ̔ʡ ʧʦʪʝʥʮʘ̔ʣ ʟʨʦʩʪʘʥʥ ,̫   ʪʘ ʜʦʩ̫ ʛʪʠ   ʩʚʦʾʭ ʩʪʨʘʪʝʛʯ̔ʥʠʭ 

ʮʣ̔ʝʡ. 

ɻʨʘʥʪ ʊʦʨʥʪʦʥ - ʤʝʨʝʞʘ ʥʝʟʘʣʝʞʥʠʭ ʬ̔ʨʤ, ʦɦ ʥʘʜʘʁ ʪɹ ʘʫʜʠʪʦʨʩʴʢ̔, 

ʩʚ̔ʪʫ,  ʚ  ʢ̫ʠʭ 

ʫ 2017ʨ. 

ʢʦʥʩʘʣʪʠʥʛʦʚ̔   ʪʘ  ʨʁʠʜʠʯʥ̔   ʧʦʩʣʫʛʠ  ʙʽʣhɹ  ʥʞ̔  ʚ 130  ʢʨʘʾʥʘʭ 

ʜʦʭ̔ʜ ʤʝʨʝʞ ̔ʧʨʘʮʁ ʪʁɹ   50 000 ʥʘh ʠʭ ʩʧʚ̔ʨʦʙʪ̔ʥʠʢ̔ʚ.  ʉʫʢʫʧʥʠʡ 

ʩʢʣʘʚ $ 5 ʤʣʨʜ. 

US $ 5 ʤʣʨʜ 

ʜʦʭ̔ ʜ  2017 

50 000+ 

ʩʧʽʚʨʦʙ̔ʪʥʠʢ̔ ʚ 

130+ ʢʨʘʾ ʥ 
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ɿʘʙʝʟʧʝʯʝʥʥ̫ ʜ̒ʠʥʠʭ ʚʠʩʦʢʠʭ ʩʪʘʥʜʘʨʪ̔ʚ ̫ ʢʦʩʪʽ 

ʧʦʩʣʫʛ ʚ ʫʩʽʭ ʢʨʘʾʥʘʭ ʪʘ ʨʝʛʦ̔ʥʘʭ 

ʅʘh  ̔ ʩʧʚ̔ʨʦʙʪ̔ʥʠʢʠ     ʚʠʢʦʨʠʩʪʦʚʫʁʪ ɹ ʚ  ʨʦʙʦʪʽ  ʜ̒ʠʥʫ  ʫʥʽʬʽʢʦʚʘʥʫ  ʤʝʪʦʜʦʣʦʛ̔ʁ    ̔

ʽʥʩʪʨʫʤʝʥʪʘʨ̔ʡ,  ʦɦ  ʛʘʨʘʥʪʫ̒  ʂʣʽ̒ʥʪʘʤ  ʦʜʥʘʢʦʚʦ  ʚʠʩʦʢʫ  ʢ̫̔ʩʪʴ  ʧʦʩʣʫʛ   ʫ   ʚʩɹʦʤʫ 

ʩʚʪ̔̔.  ɼʝ  ʙ  ʚʠ  ʥʝ  ʟʥʘʭʦʜʠʣʠʩɹ,  ʚʠ  ʤʦʞʝʪʝ  ʙʫʪʠ  ʚʧʝʚʥʝʥ̔  ʚ  ʫʟʛʦʜʞʝʥʦʩʪʽ  ʥʘh ʠʭ 

ʧʽʜʭʦʜʚ̔  ʪʘ  ʚʽʜʧʦʚʽʜʥʦʩʪʽ  ʜ̒ʠʥʠʤ  ʩʪʘʥʜʘʨʪʘʤ.  ɺʟʘʤ̒ʦʜʽ̫  ʚ  ʨʘʤʢʘʭ  ʛʣʦʙʘʣʥɹʦ ʾ

ʦʨʛʘʥʟ̔ʘʮʽʾ ʟʘʙʝʟʧʝʯʫ̒ ʥʘʜʘʥʥ̫ ʥʘh ʠʤ ʂʣ̔̒ʥʪʘʤ ʥʝʦʙʭ̔ ʜʥʦ ʾʧʽʜʪʨʠʤʢʠ, ʥʝʟʘʣʝʞʥʦ 

ʚʜ̔ ʚʠʜʫ ʧʦʩʣʫʛ, ʛʘʣʫʟʽ ʧʨʦʤʠʩʣʦʚʦʩʪʽ ʯʠ ʤ̔ʩʮʝʟʥʘʭʦʜʞʝʥʥʷ. 

ʗʢ̔ʩʥʝ ʥʘʜʘʥʥ̫  ʧʦʩʣʫʛ ʟʘʙʝʟʧʝʯʫ̒ ʚʠʩʦʢʦʧʨʦʬʝʩ̔ʡʥʘ ʢʦʤʘʥʜʘ ʥʘh ʠʭ ʬʘʭ̔ʚʮʚ̔. 
 

 

ɺʠʩʦʢʠʡ  ʨʚ̔ʝʥɹ  ʫʚʘʛʠ  ʧʘʨʪʥʝʨʽʚ  ɻʨʘʥʪ  ʊʦʨʥʪʦʥ  ʜʦ 

ʢʣʽʥ̒ʪ̔ʚ 

ʉʧ̔ ʚʚ̔ʜʥʦh ʝʥʥʷ  ʢʽʣʴʢʦʩʪʽ  ʧʘʨʪʥʝʨʚ̔  ʜʦ  ʩʧ̔ ʚʨʦʙ̔ʪʥʠʢʽʚ  ʚ 

ʬʽʨʤʘʭ-ʯʣʝʥʘʭ ɻʊ 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ) 

ɺʝʣʠʢʘ ʤ̔ʞʥʘʨʦʜʥʘ ʢʣʽʥ̒ʪʩʢɹʘ ʙʘʟʘ. ɹ̔ʣʴʰʝ 50% ʥʘh ʠʭ ʢʣʽʻʥʪʚ̔ ʻ 

ʤ̔ʞʥʘʨʦʜʥʠʤʠ ʢʦʤʧʘʥ̫̔ ʤʠ. ɺʝʣʠʢʠʡ ʜʦʩʚ̔ʜ ʦʙʩʣʫʛʦʚʫʚʘʥʥ  ̫ ʥ̔ʦʟʝʤʥʠʭ 

ʢʣʽʻʥʪʚ̔ ʚ ʋʢʨʘʾ ʥʽ 

ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ)  ʚʭʦʜʠʪɹ ʚ ʊʦʧ-10 ʨʝʡʪʠʥʛʫ ʘʫʜʠʪʦʨʩɹ ʢʠʭ  ʪʘ ʢʦʥʩʘʣʪʠʥʛʦʚʠʭ 
ʢʦʤʧʘʥ̔ʡ ʋʢʨʘʾ ʥʠ  ʽ  ʤʘ̒   ʥʘ  ʤʝʪʽ  ʧ̔ʜʪʚʝʨʜʠʪʠ ʩʪʘʪʫʩ ʘʫʜʠʪʦʨʩʢɹʦʾ ʢʦʤʧʘʥ̔ʾ,  ʦɦ 

ʥʘʡʙ̔ʣʴʰ  ʜʠʥʘʤ̔ʯʥʦ  ʨʦʟʚʠʚʘ̒ ʪʴʩʷ ʪʘ ʥʘʜʘ̒ ʧʦʩʣʫʛʠ ʩʫʯʘʩʥʦʛʦ ʩʚ̔ʪʦʚʦʛʦ ʨʚ̔ʥʷ. 

9 ʧʘʨʪʥʝʨ̔ ʚ 

ʆʬʩ̔ ʚ ʂʠʻʚ̔: 
60, ʚʫʣ.ʉ̔ ʯʦʚʠʭ ʩʪʨ̔ʣɹ ʮʽʚ. 

04050, ʂʠʾ ʚ. ʋʢʨʘʾʥʘ 

110 ʩʧ̔ʚʨʦʙ̔ʪʥʠʢʽʚ 

ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ)  ̒ʦʜʥ̔̒  ʁʟ ʧʨʦʚ̔ʜʥʠʭ ʢʦʤʧʘʥ̔ʡ ʥʘ 

ʨʠʥʢʫ ʘʫʜʠʪʦʨʩɹ ʢʠʭ, ʢʦʥʩʘʣʪʠʥʛʦʚʠʭ, ʧʦʜʘʪʢʦʚʠʭ ʪʘ 

ʨʁʠʜʠʯʥʠʭ  ʧʦʩʣʫʛ  ʚ  ʋʢʨʘʾʥ̔.  ɿ  2006  ʨ.  ʢʦʤʧʘʥ̫̔   ɻʨʘʥʪ 

ʊʦʨʥʪʦʥ  (ʋʢʨʘʾʥʘ)  ʫʩʧ̔h ʥʦ  ʧʦ̒ʜʥʫ ̒   ʙʘʛʘʪʦʨʯ̔ʥʠʡ  ʜʦʩʚ̔ʜ 

ʨʦʙʦʪʠ ʥʘ ʤ̔ʩʮʝʚʦʤʫ ʨʠʥʢʫ ʟ ʛʣʦʙʘʣʥɹʠʤʠ       ʨʝʩʫʨʩʘʤʠ 

ʪʘ  ʙʘʯʝʥʥʷʤ  ɻʨʘʥʪ ʊʦʨʥʪʦʥ. 

ʉʧʝʮ̔ʘʣ̔ʩʪʠ,  ʱʦ  ʧʨʘʮʁ ʪʁ ɹ ʚ  ʛʦʣʦʚʥʦʤʫ  ʦʬ̔ʩ̔  ʢʦʤʧʘʥ̔ʾ, 

ʥʘʜʘʁ ʪɹ   ʚʠʩʦʢʦʢʚʘʣ̔ʬ̔ʢʦʚʘʥ ̔  ʧʦʩʣʫʛʠ,   ʙʘʟʫʁʯʠʩʴ   ʥʘ 

ʧʨʦʬʝʩ̔ʡʥʠʭ    ʟʥʘʥʥʭ̫    ʪʘ    ʥʝʦʮ̔ʥʝʥʥʦʤʫ    ʧʨʘʢʪʠʯʥʦʤʫ 

ʜʦʩʚ̔ʜ̔. 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ʇʝʨʝʚʘʛʠ 

Åʥʝʟʘʣʝʞʥʘ ʢʦʤʧʘʥʽʷ, ʦɦ ʧʨʦʧʦʥʫ̒ ʥ̔ʜʠʚ̔ʜʫʘʣɹʥʠʡ, ʛʥʫʯʢʠʡ ʪʘ ʢ̫̔ʩʥʠʡ ʩʝʨʚ̔ʩ 

Åʛʣʦʙʘʣɹʥʠʡ ʜʦʩʣ̔ ʜʥʠʮɹʢʠʡ ʪʘ ʬʘʭʦʚʠʡ ʧʦʪʝʥʮʽʘʣ 

Åʜʦʩʪʫʧ ʜʦ ʨʝʩʫʨʩ̔ʚ ʢʦʤʧʘʥ̔ ʡ-ʯʣʝʥʚ̔ ɻʨʘʥʪ ʊʦʨʥʪʦʥ 

Åʚʠʩʦʢʠʡ ʨʝʧʫʪʘʮ̔ʡʥʠʡ ʩʪʘʪʫʩ ʚ ʜʝʨʞʘʚʥʦʤʫ ʪʘ 

ʢʦʨʧʦʨʘʪʠʚʥʦʤʫ  ʩʝʢʪʦʨʘʭ 

Åʢʦʤʘʥʜʘ ʬʘʭ̔ ʚʮ̔ʚ ʥʘʡʚʠɦ ʦʛʦ ʨ̔ ʚʥʷ 

Åʥʘʡʩʫʯʘʩʥʽh̔ ʪʝʭʥʦʣʦʛ̔ʾ ʪʘ ʧʨʦʮʝʜʫʨʠ 

Åʛʣʠʙʦʢ̔  ʟʥʘʥʥ̫ ʪʘ ʜʦʩʚ̔ʜ ʚ ʢʣʁʯʦʚʠʭ 
ʛʘʣʫʟ̫ʭ  ʧʨʦʤʠʩʣʦʚʦʩʪ̔ 

Åʩʪʦʩʫʥʢʠ ʟ ʂʣ̔̒ ʥʪʦʤ ʥʘ ʟʘʩʘʜʘʭ  ʜʦʚ̔ ʨʠ 
ʪʘ ʧʦʚʥʦʾ ʢʦʥʬ̔ʜʝʥʮʡ̔ʥʦʩʪ̔ 

Åʟʘʩʪʦʩʫʚʘʥʥ̫  ʧʨʠʥʮʠʧʫ ñ̒ʜʠʥʦʛʦ ʚ̔ʢʥʘò 

ʫ ʚʠʨ̔h ʝʥʥ̔ ʟʘʧʠʪ̔ʚ ʂʣ̔̒ ʥʪa 

Åʚʠʩʦʢʦ̫ʢʩ̔ʥ̔ ʧʨʦʬʝʩ̔ʡʥ̔ ʧʦʩʣʫʛʠ, 

ʦʨ̔̒ʥʪʦʚʘʥ̔ ʥʘ ʢ̔ʥʮʝʚʠʡ 
ʨʝʟʫʣɹʪʘʪ  ʟʘ ʩʧʨʘʚʝʜʣʠʚʦʁ   ʮʽʥʦ .ʁ 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ʈʝʧʫʪʘʮ̫̔  ʪʘ ʚʠʟʥʘʥʥʷ 

Åɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ) ʘʢʨʝʜʠʪʦʚʘʥʘ ʪʘ ʩʧ̔ʚʧʨʘʮʶ̒ ʟ : 

ɸʫʜʠʪʦʨʩɹʢʦ  ʁ

ʧʘʣʘʪʦʁ  ʋʢʨʘʾʥʠ 

ʅʘʮʽʦʥʘʣɹ ʥʦʶ 

ʢʦʤʽʩ̔ ʻʶ ʟ ʮʽʥʥʠʭ 

ʧʘʧʝʨʽʚ ʪʘ 

ʬʦʥʜʦʚʦʛʦ ʨʠʥʢʫ 

ʉʚʪ̔ʦʚʠʤ ʙʘʥʢʦʤ 

ɭʚʨʦʧʝʡʩɹʢʠʤ 

ɹʘʥʢʦʤ 

ʈʝʢʦʥʩʪʨʫʢʮ̔ ʾ ʪʘ 

ʈʦʟʚʠʪʢʫ 

ɭʚʨʦʧʝʡʩɹʢʦ  ʁ

ɹ̔ʟʥʝʩ  ɸʩʦʮʽʘʮʽʻ  ʁ

Åɸʫʜʠʪʦʨʩɹʢ̔ ʚʠʩʥʦʚʢʠ ɻʨʘʥʪ ʊʦʨʥʪʦʥ  ʧʨʠʡʤʘʁ ʪɹʩ̫ ʥʘ : 

ʃʦʥʜʦʥʩɹʢ̔ ʡ 

ʬʦʥʜʦʚʽʡ ʙ̔ ʨʞ ̔

ʅɹ -ʁʁʦʨʢʩɹ ʢʽʡ 

ʬʦʥʜʦʚʽʡ ʙʨ̔ʞʽ 

ɺʘʨh ʘʚʩɹ ʢʽʡ 

ʬʦʥʜʦʚʽʡ ʙʨ̔ʞʽ 

ʪʘ ʽʥhʠʭ ʬʦʥʜʦʚʠʭ 

ʙ̔ ʨʞʘʭ 

PCAOB - 
ʈʘʜʦʁ  ʟ ʥʘʛʣʷʜʫ ʟʘ 
ʙʫʭʛʘʣʪʝʨʩʢɹʦʁ  

ʟʚʽʪʥʽʩʪʁ ʧʫʙʣ̔ʯʥʠʭ 

ʢʦʤʧʘʥʽʡ 

ɭʚʨʦʧʝʡʩɹʢʠʤ 

ɯʥʚʝʩʪʠʮ̔ʡʥʠʤ 

ɹʘʥʢʦʤ 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ʇʦʩʣʫʛʠ ʽ ʛʘʣʫʟʽ 

ʖʨʠʜʠʯʥ̔ 

ʧʦʩʣʫʛʠ 
ɸʫʜʠʪ 

ʂʦʥʩʘʣʪʠʥʛ, 

HR ʪʘ  IT 

ʇʦʜʘʪʢʦʚʽ 

ʧʦʩʣʫʛʠ  ʪʘ 

ʪʨʘʥʩʬʝʨʪʥʝ 

ʮʽʥʦʫʪʚʦʨʝʥʥʷ 

ʥ̔h  ̔ʛʘʣʫʟ ̔

ʩʣ̔ɹ ʩɹ ʢʝ 

ʛʦʩʧʦʜʘʨʩʪʚʦ 

ʥʘʬʪʦʛʘʟʦʚʘ 

ʧʨʦʤʠʩʣʦʚ̔ ʩʪɹ 

ʝʥʝʨʛʝʪʠʢʘ 

ʪʝʣʝʢʦʤʫʥʽʢʘʮʽʾ ɿʨʦʩʪʘʥʥʷ ̫ 

ʈʝʟʫʣʴʪʘʪ 

ɯʤʧʫʣʴʩ 

ʤʝʪʘʣʫʨʛʽʷ 

ʛʦʪʝʣɹʥʠʡ 

ʙʽʟʥʝʩ 

ʪʦʨʛʽʚʣ  ̫

ʥʝʨʫʭʦʤʽʩʪɹ 

ʪʨʘʥʩʧʦʨʪ 

ʭʘʨʯʦʚʘ 

ʧʨʦʤʠʩʣʦʚ̔ ʩʪɹ 

ʙʫʜ̔ʚʝʣɹʥʘ 

ʧʨʦʤʠʩʣʦʚ̔ ʩʪɹ 

ʘʝʨʦʢʦʩʤʽʯʥʘ  ̔

ʦʙʦʨʦʥʥʘ 

ʧʨʦʤʠʩʣʦʚ̔ ʩʪɹ 

ɸʫʪʩʦʨʩʠʥʛ 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ɸʫʜʠʪʦʨʩɹ ʢ̔ ʧʦʩʣʫʛʠ 

Åɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾ ʥʘ) ʥʘʜʘ̒ ʚʩ̔ ʚʠʜʠ ʘʫʜʠʪʦʨʩʴʢʠʭ ʧʦʩʣʫʛ ï ʚ̔ʜ ʪʨʘʜʠʮ̔ʡʥʦʛʦ 

ʘʫʜʠʪʦʨʩʢɹʦʛʦ ʧ̔ʜʪʚʝʨʜʞʝʥʥ̫  ʜʦʩʪʦʚ̔ʨʥʦʩʪʽ ʨʯ̔ʥʦʾ ʬ̔ʥʘʥʩʦʚʦʾ ʟʚ̔ʪʥʦʩʪʽ ʜʣʷ 

ʘʢʮ̔ʦʥʝʨʚ̔,  ʙʘʥʢ̔ʚ,  ʜʝʨʞʘʚʥʠʭ  ʫʩʪʘʥʦʚ  ʜʦ  ʘʫʜʠʪʫ  ʜʣʷ  ʮ̔ʣʝʡ  IPO,  ʧ̔ʜʪʚʝʨʜʞʝʥʥʷ 

ʚʠʢʦʥʘʥʥʷ  ʚʠʤʦʛ  ʢʨʝʜʠʪʥʠʭ  ʫʛʦʜ,  ʫʛʦʜ  ʧʨʦ  ʫʧʨʘʚʣʽʥʥ,̫  ʮ̔ʣʦɹʚʦʛʦ  ʚʠʢʦʨʠʩʪʘʥʥʷ 

ʢʦh ʪʽʚ ʟʘ ʛʨʘʥʪʦʚʠʤʠ ʫʛʦʜʘʤʠ 
 

 
Åʄʠ  ʤʘ̒ ʤʦ  ʤ̔ʞʥʘʨʦʜʥʠʡ  ʜʦʩʚ̔ʜ,  ʛʣʦʙʘʣʥɹʫ  ʩʠʩʪʝʤʫ  ʥʘʜʘʥʥʷ  ʧʦʩʣʫʛ  ʪʘ  ʢʦʥʪʨʦʣʶ 
ʢ̫ʦʩʪʽ, ʚʜ̔ʢʨʠʪʠʡ ʜʦʩʪʫʧ ʜʦ ʚʣʘʩʥʠʭ ʪʘ ʤ̔ʞʥʘʨʦʜʥʠʭ ʪʝʭʥ̔ʯʥʠʭ ʨʝʩʫʨʩ̔ʚ 

 

 

Åɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ) ʦʜʥʘʢʦʚʦ ʚ̔ʜʧʦʚ̔ʜʘʣɹ ʥʦ ʧʨʘʮʶ̒: 

Å ʟ ʜʝʨʞʘʚʥʠʤʠ ʢʦʤʧʘʥ̫̔ ʤʠ ʽ ʟ ʢʦʤʧʘʥ̫̔ ʤʠ  ʟ 

ʧʨʠʚʘʪʥʦʛʦ ʩʝʢʪʦʨʫ ʝʢʦʥʦʤ̔ʢʠ 
Å ʟ ʢʦʤʫʥʘʣʴʥʠʤʠ ʧ̔ʜʧʨʠʻʤʩʪʚʘʤʠ   ̔ʟ 

ʥʝʧʨʠʙʫʪʢʦʚʠʤʠ ʦʨʛʘʥ̔ʟʘʮ̫̔ ʤʠ 

Å ʟ ʥʘʡʙ̔ʣʴʰʠʤʠ ʧʫʙʣʯ̔ʥʠʤʠ ʢʦʤʧʘʥ̫̔ ʤʠ 

(ʱʦ ʚʭʦʜʷʪʴ ʜʦ ʊʦʧ 50) ʽ ʟ ʢʦʤʧʘʥ̫̔ ʤʠ 

ʤʘʣʦʛʦ ʪʘ ʩʝʨʝʜʥʦɹʛʦ ʙ̔ʟʥʝʩʫ. 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ɸʫʜʠʪʦʨʩɹ ʢ̔ ʧʦʩʣʫʛʠ 

ɺʠʜʠ ʘʫʜʠʪʫ: 

Å ʥ̔̔ ʮʽʘʪʠʚʥʠʡ Åʩʧʝʮʘ̔ʣʥɹʦʛʦ ʧʨʠʟʥʘʯʝʥʥ̫. 

ɸʫʜʠʪ ʬʥ̔ʘʥʩʦʚʦʾ ʟʚ̔ʪʥʦʩʪ̔, ʩʢʣʘʜʝʥʦʾ ʟʛʽʜʥʦ ʟ: 

 
Åʄ̔ʞʥʘʨʦʜʥʠʤʠ ʉʪʘʥʜʘʨʪʘʤʠ ʌʽʥʘʥʩʦʚʦ ʾ

ɿʚ̔ʪʥʦʩʪʽ - ʄʉʌɿ 

Åʅʘʮʽʦʥʘʣɹʥʠʤʠ ʧʦʣʦʞʝʥʥ̫ʤʠ (ʩʪʘʥʜʘʨʪʘʤʠ) 

ʙʫʭʛʘʣʪʝʨʩɹʢʦʛʦ ʦʙʣʢ̔ʫ ʋʢʨʘʾʥʠ - ʅʇ(ʉ)ɹʆʋ 

Åʟʘʛʘʣʴʥʦʧʨʠʡʥ̫ʪʠʤʠ  ʧʨʠʥʮʠʧʘʤʠ 

ʙʫʭʛʘʣʪʝʨʩɹʢʦʛʦ ʦʙʣʢ̔ʫ  GAAP US 

Åʦʙʣʢ̔ʦʚʦʁ  ʧʦʣʪ̔ʠʢʦʁ  ɻʨʫʧʠ 

Å̔ ʥhʠʤʠ ʢʦʥʮʝʧʪʫʘʣɹʥʠʤʠ ʦʩʥʦʚʘʤʠ 

ʙʫʭʛʘʣʪʝʨʩɹʢʦʛʦ ʦʙʣʢ̔ʫ. 
 

 

ɺʠʜʠ ʘʫʜʠʪʫ: 

Åʦʙʦʚô̫ʟʢʦʚʠʡ 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ɸʫʜʠʪʦʨʩɹ ʢ̔ ʧʦʩʣʫʛʠ 

Åʇ̔ʜʛʦʪʦʚʢʘ ʬ̔ʥʘʥʩʦʚʦʾ ʟʚ̔ʪʥʦʩʪ̔  ʟʛ̔ʜʥʦ ʟ  ʄʉʌɿ ʪʘ ʚ̔ʜʧʦʚ̔ʜʥʦ  ʜʦ 

ʟʘʛʘʣʥɹʦʧʨʠʡʥ̫ʪʠʭ ʧʨʠʥʮʠʧ̔ʚ ʙʫʭʛʘʣʪʝʨʩɹʢʦʛʦ ʦʙʣʢ̔ʫ GAAP US 

 

Åʆʛʣ̫ʜ ʬ̔ʥʘʥʩʦʚʦʾ  ʟʚʪ̔ʥʦʩʪ̔/ʧʨʦʤ̔ʞʥʦʾ ʟʚʪ̔ʥʦʩʪʽ 

 

Åɺʠʢʦʥʘʥʥ̫ ʫʟʛʦʜʞʝʥʠʭ ʧʨʦʮʝʜʫʨ 

 

Åʇʝʨʝʚʨ̔ʢʘ ʚʥʫʪʨʽhʥ̔ ʭ ʢʦʥʪʨʦʣʚ̔ 

 

Åʄʝʪʦʜʠʯʥ̔ ʨʝʢʦʤʝʥʜʘʮʽ.ʾ 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ɸʫʜʠʪʦʨʩɹ ʢ̔ ʧʦʩʣʫʛʠ 

ʇʨʠʥʮʠʧʦʚʽ ʧʘʨʘʤʝʪʨʠ ʧʨʦʬʝʩʡ̔ʥʠʭ ʩʪʘʥʜʘʨʪ̔ʚ ʪʘ 
ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʢʫʣɹʪʫʨʠ: 
Åʧʨʦʟʦʨ̔ʩʪɹ  ʧʨʦʪ̫ʛʦʤ ʚʩʦɹʛʦ ʧʨʦʮʝʩʫ ʧʨʦʚʝʜʝʥʥ̫   ʘʫʜʠʪʫ 

 

Åʥʘʷʚʥ̔ ʩʪʴ ʢʦʤʘʥʜʠ ʘʫʜʠʪʦʨ̔ʚ ʚʠʩʦʢʦ ʾʢʚʘʣ̔ʬ̔ʢʘʮ̔ ʾ 
 

Åʚʠʢʦʨʠʩʪʘʥʥ̫  ̔ ʥʥʦʚʘʮʡ̔ʥʠʭ ʪʝʭʥʦʣʦʛʽʡ 
 

Åʢʦʤʧʣʝʢʩʥʝ ʧʣʘʥʫʚʘʥʥ̫  ʪʘ ʦʮʥ̔ʢʘ 

ʨʠʟʠʢʽʚ 

Å ʨʝʛʫʣʷʨʥʝ ʩʧ̔ʣʢʫʚʘʥʥʷ  ̔ʚʟʘʤ̒ʦʜ̫̔  

ʟ ʝʥʝʜʞʤʝʥʪʦʤ ʢʦʤʧʘʥ̔ʾ-ʂʣ̔̒ ʥʪʘ 

ʇʨʠʥʮʠʧʦʚʽ ʧʘʨʘʤʝʪʨʠ ʧʨʦʬʝʩ̔ʡʥʠʭ ʩʪʘʥʜʘʨʪ̔ʚ ʪʘ 

ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʢʫʣɹʪʫʨʠ: 

Åʧʨʦʟʦʨ̔ʩʪɹ  ʧʨʦʪ̫ʛʦʤ ʚʩʦɹʛʦ ʧʨʦʮʝʩʫ ʧʨʦʚʝʜʝʥʥ̫   ʘʫʜʠʪʫ 
 

Åʥʘʷʚʥ̔ ʩʪʴ ʢʦʤʘʥʜʠ ʘʫʜʠʪʦʨ̔ʚ ʚʠʩʦʢʦ ʾʢʚʘʣ̔ʬ̔ʢʘʮʽʾ 
 

Åʚʠʢʦʨʠʩʪʘʥʥ̫ ̔ʥʥʦʚʘʮʡ̔ʥʠʭ ʪʝʭʥʦʣʦʛʽʡ 
 

Åʢʦʤʧʣʝʢʩʥʝ ʧʣʘʥʫʚʘʥʥ̫ ʪʘ ʦʮʥ̔ʢʘ 

ʨʠʟʠʢ̔ ʚ 

Åʨʝʛʫʣʷʨʥʝ ʩʧ̔ʣʢʫʚʘʥʥ̫  ̔ʚʟʘʤ̒ʦʜ̫̔  ʟ 

ʤʝʥʝʜʞʤʝʥʪʦʤ ʢʦʤʧʘʥ̔ʾ-ʂʣ̔̒ʥʪʘ. 



14  É2018 Grant Thornton International Ltd. All rights reserved. 3 

ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ʇʦʜʘʪʢʦʚʠʡ ʢʦʥʩʘʣʪʠʥʛ 

Åʋʥ̔ʢʘʣɹʥʠʡ  ʜʦʩʚ̔ʜ  ɻʨʘʥʪ  ʊʦʨʥʪʦʥ  (ʋʢʨʘʾʥʘ)  ʛʨʫʥʪʫ̒ ʪɹʩ̫  ʥʘ  ʛʣʠʙʦʢʠʭ 

ʟʥʘʥʥ̫ʭ  ʧʦʜʘʪʢʦʚʦʛʦ  ʟʘʢʦʥʦʜʘʚʩʪʚʘ   ̔ ʧʦʩʪ̔ʡʥ̔ʡ  ʧʨʘʢʪʠʮ ̔ ʚ  ʧʦh ʫʢʫ 

ʦʧʪʠʤʘʣʥɹʠʭ   ʨʽhʝʥɹ   ʚ   ʦʧʦʜʘʪʢʫʚʘʥʥ̔,   ʦɦ   ʜʦʧʦʤʘʛʘ̒   ʥʘh ʠʤ 

ʂʣ̔ ʻʥʪʘʤ ʜʦʩʷʛʪʠ ʤʘʢʩʠʤʘʣʴʥʠʭ ʨʝʟʫʣɹʪʘʪʽʚ  ʚ ʙʽʟʥʝʩʽ 
 

Åʄʠ  ʥʘʜʘ̒ʤʦ  ʧʨʦʬʝʩʡ̔ʥ̔   ʧʦʜʘʪʢʦʚ̔  ʢʦʥʩʫʣɹʪʘʮʽʾ  ʨʟ̔ʥʠʤ  ʢʦʤʧʘʥ̫̔ ʤ 

ʦɦʜʦ ʦʧʝʨʘʮʡ̔ ʢ̫ ʚ ʋʢʨʘʾʥʽ, ʪʘʢ  ̔ʟʘ ʢʦʨʜʦʥʦʤ. ʎʝ ʧʦ̒ʜʥʫ̒ ʚ ʩʦʙʽ 

ʘʥʘʣʟ̔ ʧʦʪʦʯʥʠʭ ʧʦʜʘʪʢʦʚʠʭ ʟʘʢʦʥ̔ ʚ, ʦɦ ʤʘʁ ʪɹ ʙʝʟʧʦʩʝʨʝʜʥ̒  

ʚʽʜʥʦh ʝʥʥ̫ ʜʦ ʙʟ̔ʥʝʩʫ ʢʦʤʧʘʥ̔ʾ, ʧʨʦʚʝʜʝʥʥ̫ ʧʦʧʝʨʝʜʥɹ ʦʛʦ 

ʧʦʜʘʪʢʦʚʦʛʦ ʜʦʩʣʽʜʞʝʥʥ̫ ʪʘ ʘʥʘʣʟ̔ ʧʨʘʚʦʚʠʭ ʜʦʢʫʤʝʥʪ̔ʚ. 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ʇʦʜʘʪʢʦʚʠʡ ʢʦʥʩʘʣʪʠʥʛ 

ʅʘʰ̔ ʧʦʩʣʫʛʠ: 
 

 
Åʂʦʥʩʫʣɹʪʘʮ̔ʾ ʟ ʦʧʦʜʘʪʢʫʚʘʥʥ̫  ʪʘ ʨʝʛʫʣ̫ʪʦʨʥʠʭ ʧʨʘʚʠʣ 

 

Åʇʦʜʘʪʢʦʚʝ ʧʣʘʥʫʚʘʥʥ̫ (ʥʘʮʽʦʥʘʣʥɹʝ / ʤ̔ʞʥʘʨʦʜʥʝ) 

 

Åʆʧʦʜʘʪʢʫʚʘʥʥ̫ ʧʨʠ ʟʣʠʪʪ̔ ʪʘ ʧʦʛʣʠʥʘʥʥʽ 

 

Åʇʦʜʘʪʢʦʚʠʡ ʘʫʜʠʪ ʪʘ due diligence 

 

Åʉʝʤ̔ʥʘʨʠ ̔  ʪʨʝʥ̔ʥʛʠ ʟ ʦʧʦʜʘʪʢʫʚʘʥʥ̫. 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ʇʦʜʘʪʢʦʚʠʡ ʢʦʥʩʘʣʪʠʥʛ 

ʊʨʘʥʩʬʝʨʪʥʝ  ʮ̔ʥʦʫʪʚʦʨʝʥʥ̫ 
 
ɺ ʩʬʝʨ̔ ʪʨʘʥʩʬʝʨʪʥʦʛʦ ʮʽʥʦʫʪʚʦʨʝʥʥ̫  ʢʦʤʧʘʥʽ̫ ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘ̔ʥʘ↓) 

ʜʦʧʦʤʘʛʘ̒ ʩʚʦʤʾ ʂʣ̔̒ ʥʪʘʤ ʚ ʥʘʩʪʫʧʥʠʭ ʧʠʪʘʥʥ̫ʭ: 
 

 

Å ʧʨʦʚʝʜʝʥʥ̫      ʜʦʩʣ̔ʜʞʝʥʥ̫      ʚ̔ʜʧʦʚ̔ʜʥʦʩʪʽ     ʫʤʦʚ     ʪʘ     ʮ̔ ʥ 

ʧʨʦʚʝʜʝʥʠʭ ʢʦʥʪʨʦʣɹʦʚʘʥʠʭ ʦʧʝʨʘʮʡ̔  ʧʨʠʥʮʠʧʫ çʚʠʪ̫ʛʥʫʪʦʾ 

ʨʫʢʠè 

Å ʧʦh ʫʢ   ʪʘ   ʦʙʛʨʫʥʪʫʚʘʥʥ̫    ʥʘʡʙʽʣʴ h  ʦʧʪʠʤʘʣʥɹʠʭ   ʤʝʪʦʜ̔ ʚ 

ʮʽʥʦʫʪʚʦʨʝʥʥ̫  ʪʨʠʚʘʁ ʯʠʭ ʦʧʝʨʘʮʡ̔ ʟ ʧʦʚ'ʟ̫ʘʥʠʤʠ ʦʩʦʙʘʤʠ 

Å ʧʜ̔ʛʦʪʦʚʢʘ  ʧʘʢʝʪʫ  ʧ̔ ʜʪʚʝʨʜʞʫʁʯʠʭ  ʜʦʢʫʤʝʥʪ̔ʚ  ʪʘ  ɿʚ̔ʪʫ  ʧʨʦ 

ʢʦʥʪʨʦʣɹʦʚʘʥ̔ ʦʧʝʨʘʮʽʾ 

Å ʩʠʩʪʝʤʘʪʠʟʘʮʽ̫   ʪʘ   ʩʪʘʥʜʘʨʪʠʟʘʮʽ̫   ʚʩʪʘʥʦʚʣʝʥʦʾ   ʧʨʘʢʪʠʢʠ 

ʮʽʥʦʫʪʚʦʨʝʥʥ̫   ̔ʥʘʜʘʥʥ̫  ʟʥʠʞʦʢ 

Å ʚ̔ ʜʩʪʦʁ ʚʘʥʥ̫       ʧʦʟʠʮ̔ʾ       ʧʝʨʝʜ      ʦʨʛʘʥʘʤʠ      ɼʝʨʞʘʚʥʦʾ 

ʬ̔ʩʢʘʣɹʥʦʾ ʩʣʫʞʙʠ ʋʢʨʘʾʥʠ ʚ ʧʠʪʘʥʥ̫ʭ, ʦɦ ʩʪʦʩʫʁ ʪɹʩ̫ ʊʎ. 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ʇʦʜʘʪʢʦʚʠʡ ʢʦʥʩʘʣʪʠʥʛ 

ʊʨʘʥʩʬʝʨʪʥʝ  ʮ̔ʥʦʫʪʚʦʨʝʥʥ̫ 

ɺʠʩʦʢʦʧʨʦʬʝʩ̔ʡʥʠʡ ʧʝʨʩʦʥʘʣ ʪʘ 

ʊʦʨʥʪʦʥ ʜʦʟʚʦʣ̫ ʪʁɹ ɻʨʘʥʪ 

ʜʦʩʪʫʧ 

ʊʦʨʥʪʦʥ 
ʜʦ ʛʣʦʙʘʣʥɹʠʭ ʨʝʩʫʨʩ̔ʚ ɻʨʘʥʪ 

(ʋʢʨʘʾʥʘ) ʫʩʧʽhʥʦ  ʨʝʘʣ̔ʟʦʚʫʚʘʪʠ 

ʧʨʦʝʢʪʠ ʟ ʪʨʘʥʩʬʝʨʪʥʦʛʦ ʮʽʥʦʫʪʚʦʨʝʥʥ̫  ʙʫʜɹ - ʢ̫ʦʾ ʩʢʣʘʜʥʦʩʪ̔. 

ɻʨʘʥʪ  ʊʦʨʥʪʦʥ 

ʜʘʥʠʭ: 
(ʋʢʨʘʾʥʘ),  ʟʦʢʨʝʤʘ,  ʤʘ̒ ʧʦʩʪ̔ʡʥʠʡ  ʜʦʩʪʫʧ  ʜʦ ʥʘʩʪʫʧʥʠʭ  ʙʘʟ 
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ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ɸʫʪʩʦʨʩʠʥʛ 

ɻʣʦʙʘʣʟ̔ʘʮʽ̫    ʨʠʥʢ̔ʚ    ʪʘ    ʧʦʚô̫ʟʘʥʘ    ʟ    ʥʝʁ     ʞʦʨʩʪʢʘ    ʢʦʥʢʫʨʝʥʮ̔ ʷ 

ʚʠʤʘʛʘʁ ʪɹ  ʥʦʚʠʭ ʧ̔ ʜʭʦʜ̔ ʚ  ʜʦ ʚʝʜʝʥʥ̫  ʙʟ̔ʥʝʩʫ ʪʘ  ʦʪʨʠʤʘʥʥ̫  ʧʝʨʝʚʘʛ 

ʥʘʜ  ʢʦʥʢʫʨʝʥʪʘʤʠ.  ɺ  ʮɹʦʤʫ  ʩʝʥʩ̔  ʧʝʨʝʜʘʯʘ  ʢʦʤʧʘʥ̫̔ ʤʠ  ʧʝʚʥʠʭ  ʚʠʜ̔ʚ 

ʘʙʦ   ʬʫʥʢʮʽʡ   ʭʾ   ʚʠʨʦʙʥʠʯʦʾ,   ʫʧʨʘʚʣʽʥʩɹʢʦʾ,   ʢʦʤʝʨʮʡ̔ʥʦʾ   ʯʠ   ʥ̔h ʦ ʾ

ʜʽ̫ʣʥɹʦʩʪ̔    ʚ̔ʜʧʦʚʽʜʥʠʤ    ʩʧʝʮʘ̔ʣʟ̔ʦʚʘʥʠʤ    ʢʦʤʧʘʥ̫̔ ʤ    ʥʘ    ʫʤʦʚʘʭ 

ʘʫʪʩʦʨʩʠʥʛʫ  ̒ʦʜʥ̔̒  ʁʟ  ʢʦʥʢʫʨʝʥʪʥʠʭ ʧʝʨʝʚʘʛ. 
 

 

Åʂʦʨʠʩʪʫʁʯʠʩɹ ʧʦʩʣʫʛʘʤʠ 

ʢʦʤʧʘʥ̔ʾ  ɻʨʘʥʪ  ʊʦʨʥʪʦʥ  (ʋʢʨʘʾʥʘ), 

ʥʘh  ̔     ʂʣ̔̒ ʥʪʠ      ʤʘʁʪɹ      ʟʤʦʛʫ 

ʙʝʟʧʦʩʝʨʝʜʥɹʦ   ʟʦʩʝʨʝʜʠʪʠʩɹ   ʥʘ 

ʨʦʟʚʠʪʢʫ ʩʚʦʛʦ ʦʩʥʦʚʥʦʛʦ ʙʟ̔ʥʝʩʫ 

Åʄʠ    ʥʘʜʘ̒ʤʦ    ʥʘh  ̔   ʧʦʩʣʫʛʠ    ʟ 

ʫʨʘʭʫʚʘʥʥ̫ʤ   ʩʧʝʮʠʬ̔ʢʠ,   ʧʦʪʨʝʙ, 

ʮʣ̔ʝʡ  ʪʘ  ʢʦʨʧʦʨʘʪʠʚʥʦʾ   ʢʫʣɹʪʫʨʠ 

ʂʣ̔ʥ̒ʪ̔ʚ. 



19   É2018 Grant Thornton International Ltd. All rights reserved. 4 

ɻʨʘʥʪ ʊʦʨʥʪʦʥ (ʋʢʨʘʾʥʘ): ɸʫʪʩʦʨʩʠʥʛ 

Åʚʝʜʝʥʥ̫ ʙʫʭʛʘʣʪʝʨʩɹʢʦʛʦ ʦʙʣʢ̔ʫ ʚ̔ ʜʧʦʚ̔ʜʥʦ ʜʦ 

ʪʘ ʄʉʌɿ 

Åʪʨʘʥʩʬʦʨʤʘʮ̔  ʁʦʙʣʢ̔ʫ ʟʛ̔ ʜʥʦ ʟ  ʄʉʌɿ 

ʅʇ(ʉ)ɹʆʋ 

Åʨʦʟʨʘʭʫʥʦʢ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʪʘ  ʧʦʚô̫ʟʘʥʠʭ ʟ ʥʝ ʁ ʧʦʜʘʪʢʽʚ 

ʪʘ ʟʙʦʨʽʚ 

Åʨʦʟʨʘʭʫʥʦʢ ʧʦʜʘʪʢʫ ʥʘ ʧʨʠʙʫʪʦʢ ʧ̔ ʜʧʨʠ̒ʤʩʪʚ ʪʘ ʇɼɺ 

Åʩʢʣʘʜʘʥʥ  ̫ʪʘ ʧʦʜʘʥʥʷ ʬʽʥʘʥʩʦʚʦʾ, ʧʦʜʘʪʢʦʚʦ ʾʪʘ 

ʩʪʘʪʠʩʪʠʯʥʦʾ ʟʚ̔ʪʥʦʩʪ̔ 

Åʚ̔ ʜʥʦʚʣʝʥʥʷ ʙʫʭʛʘʣʪʝʨʩɹʢʦʛʦ ʪʘ ʧʦʜʘʪʢʦʚʦʛʦ ʦʙʣʢ̔ʫ. 

ɸʫʪʩʦʨʩʠʥʛ ʚʢʣʁ ʯʘ̒  (ʘʣʝ ʥʝ ʦʙʤʝʞʫ̒ʪʴʩʷ): 


